
...._，..~...I ，.，.~ 

nu~、 inc剧"‘、弘ASIA

Shanghai 
ruling 
positive 
slgn, says 
Buxbaum 

Branú Furrar Buxb由m i5 celebrating 
thc rcccnt Shanghai-court victory of its 
dienεCitibunk. Thc case cenlred on an 
agreemem between the bank'5 Shangh出
branch and PRC 门口矶、Nazhou Company. 
10 ~ubs臼，lucnt months. Wazhou Cornpany 
merged with lhc 响'anfangd且an Bca.ring 
Group. which faHed 10 cbmply wjlh thc 
carlier agreement bctween Cìtibank and 
、.\fazhou

Oavid Buxbaum . scnior partner of 
Brand Farrar Buxbaum (pictured above). 
and Hao X阳o Dong. a lawyer with 由e

tïrn、 's Bcijing offiçe. succe..",sfu ]J y argued 
the case beforc a three-judgc pane1. 
rcsulting in an award to Citibank in excess 
of USS500.000 and R如1B 190.000

"Thisjudgmcnt reprcscnts a 臼gnificant
viClOry for thc Rule of Law and is also a 
(XlSlllve 旧gn 由国 foreign c曲es can be dealt 
轨 ilh faìrly in lhe Chinese Courts:' 
Buxbaun、 said aftcr the ruling. 
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